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Bl UAE’s GDP increased by 8.2%

The Central Bank of the Emirates revealed that the total real
GDP increased during the first quarter of this year by 8.2% on an
annual basis, which, according to the Central Bank, represents a
strong performance of the total real GDP of the UAE during the
first quarter of this year.

The central bank attributed the strong performance to the
increase in oil production, as well as the noticeable improvement
in real non-oil GDP, expecting real GDP to grow by 5.4 percent
and 4.2 percent in 2022 and 2023, respectively. He indicated that
estimates indicate that the hydrocarbon GDP increased on an
annual basis by 13% during the first quarter of this year. In line
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with the “OPEC Plus” agreements, it is expected that the oil GDP
will grow by 8 and 5 percent in 2022 and 2023, respectively.
While it is estimated that the non-oil GDP will increase by 4.3
and 3.9 percent in 2022 and 2023, respectively.

The Bank showed that estimates indicate that the non-
hydrocarbon sector increased by 6.1% on an annual basis during
the first quarter of this year, benefiting from the removal of many
restrictions related to Corona’s procedures and the recovery of
global travel activity.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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I IMF Praises Tunisia's Economic Reforms

The International Monetary Fund mission to Tunisia
revealed that there were fruitful discussions regarding
reaching a new agreement within the framework of
the Extended Fund Facility to support the economic
policies and reforms of the authorities in Tunisia. The
mission noted that discussions will continue over the
coming weeks with the aim of reaching an agreement
at the expert level.

According to the Fund, the Tunisian authorities and
IMF experts have made good progress in identifying
the main parameters of policies and reforms that a
program with the Fund can support, the Fund praised
the openness of the Tunisian government and the social
partners to constructive dialogue on the implementation
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of a socially sensitive and pro-growth reform program.

The Director of the Middle East and Central Asia
Department at the Fund, Jihad Azour, visited Tunisia
and met with President Said and Prime Minister Najla
Bouden. A group of ministers announced that the
government will start reviewing the policy of subsidies
for some basic items.

After his meeting with the official of the Fund, President
Kais Saied stressed the need to introduce major reforms,
taking into account the social dimensions, he stressed
that there are a number of rights that human beings enjoy,
such as the right to health and the right to education, that
are not subject to profit and loss criteria.

Source (Al Arab Newspaper of London, Edited)
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B Saudi Arabia is Making Significant Progress in the Bold Investment Index

The flow of venture capital into the Saudi market during
the first half of this year made a record jump thanks to the
government's policy to develop this type of investment.
The statistics of the Magnet platform, which is
specialized in tracking the activity of investments by
emerging companies, with the support of the Saudi
Venture Investment Company, showed that this type
of investment increased between January and June last
year by 244 percent, compared to an annual rate.

According to the report, growth exceeded the total funds
invested in emerging companies in the local market
in the whole of last year, after recording investments

with a record value of more than two billion riyals (533
million dollars).

According to Magnet, although 2021 was a positive
year for venture capital investment, the first half of
2022 witnessed unprecedented growth. Saudi Arabia
advanced from the third place to the second place among
the countries of the Middle East and North Africa
region in terms of the number of deals, which amounted
to 79 deals, achieving a growth rate of 36 percent on an
annual basis.

Source (Al Arab Newspaper of London, Edited)
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B Japanese Passport is the First in the World and the UAE is the First in the Arab World

Japan, Singapore and South Korea took the lead in the
ranking of the most powerful passports, as global travel
continued to recover from the Covid-19 virus, reversing
the pre-pandemic rankings that were dominated by
European countries.

The Russian passport ranked 50th, giving easy access to
119 countries. China ranked 69th in terms of access to
80 countries, while the Afghan passport ranked last, as
its holder can travel without a visa to only 27 countries.
In the Arab world, the UAE passport ranked first, but
it ranked 15th globally, with the possibility of entry
to 176 countries without a visa. The Qatari passport
ranked second in the Arab world and 57th globally, as

its holder can enter 99 countries without a visa, Kuwait
came behind it with two places in the world. Bahrain,
Oman and Saudi Arabia ranked fourth to sixth, with the
possibility of entering more than 81 countries without a
prior visa for Saudis.

The rest of the ranking came in the Arab world: Tunisia,
then Morocco, Mauritania, Algeria, Egypt, Jordan,
Djibouti, Lebanon, then Sudan, Libya, Palestine,
Somalia, Yemen, Syria, and finally Iraq, with the
possibility of entering 29 countries without a visa, and
ranked before world last.

Source (Al-Arabiya.net Website, Edited)
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B Qatar is Among the Best Arab Tourist Destinations

The data of the Travel and Tourism Development Index
issued by the World Economic Forum revealed that
the State of Qatar is among the top five Arab tourist
destinations for the year 2021, it was ranked third in
the Arab world and forty-third globally, while the UAE
ranked first in the Arab world and twenty-five globally.
Saudi Arabia ranks second in the Arab world and thirty-
third globally, and Egypt ranks fourth in the Arab world
and fifty-first globally.

The tourism sector in Qatar continues to recover from
the repercussions of Corona, as the number of visitors
and arrivals to the country jumped during the month
of May by 869 percent on an annual basis. According
to the monthly statistics issued by the Planning and
Statistics Authority, the number of visitors to Qatar
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last May reached 166.09 thousand, compared to 17.14
thousand visitors for the same month in 2021.

The tourism sector in Qatar is expected to achieve a
major leap with the support of hosting the 2022 FIFA
World Cup as the first country in the Middle East.
The tournament will be the strongest promotional
and marketing campaign for tourism in Qatar. Hotels,
tourist resorts and commercial centers have been able to
achieve a leap in their results during the past two years,
despite the challenges imposed by the pandemic. The
great facilities provided by the concerned authorities in
Qatar have contributed to the revitalization of tourism
and travel.

Source (Al-Raya Qatari Newspaper, Edited)



